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LIMITED OFFICIAL USE QUITO 4373 

E.O. 11652: N/A 
TAGS: EINV, ENRG, EC 

SUBJECT: RENEWAL OF CEPE'S LETTER OF CREDIT RE GULF AUDIT 
REF: QUITO 4288 

IN RESPONSE TO CONCERNS EXPRESSED BY LOCAL GULF EXECUTIVES 
REGARDING BUREAUCRATIC DELAYS IN THE FINANCE MINISTRY THAT 
ARE HOLDING UP RENEWAL OF CEPE’S $35 MILLION-PLUS LETTER OF 
CREDIT WITH THE BANK OF AMERICA, AND THAT FAILURE TO RENEW 
THE LETTER BY JUNE 30 COULD SERIOUSLY DISRUPT THE PROCESS OF 
AUDITING GULF'S CLAIMS AGAINST THE GOE, THE CHARGE AND E/C 
COUNSELOR CALLED ON FINANCE MINISTER JUAN REYNA ON JUNE 26 
AND STRESSED THE URGENCY OF THE MATTER. REYNA ASSURED THE 
EMBOFFS HE WAS AS EAGER AS GULF TO HAVE THE AUDIT PROCESS 
PROCEED RAPIDLY AND SMOOTHLY, AND HE PROMISED TO TAKE 
IMMEDIATE ACTION TO PRODUCE THE REQUIRED CLEARANCE FROM HIS 
MINISTRY PRIOR TO JUNE 30. 
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